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Hello and welcome to the Wealth Building Cornerstones Pre-Retiree Introduction #2.
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YOUR MONEY

M Weakh Buliding
Copwight © 2015, \eslh Buddng Comergongs LLC :m

Let’s start this discussion off with a question and that question is, “why does anybody
spend time thinking about their finances? Why do they spend time trying to figure out how
much money they should be saving and if it’s properly allocated? The answer is because
everybody has wealth.
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YOUR MONEY

Objective:
+ Build as big as possible.

Lapanoht & 2015 Weath Butong Comerstanss LLC
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Their objective is to try to build that wealth as big as possible.
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YOUR MONEY

Objective:
+ Build as big as possible.

How: -
&u Higher rates of return?
* More risk?

« “Better” products?

'lmm
fomerstones

When most people think about doing this, what do they think of? Trying to get a higher
rate of return? Taking more risk? Or the classic: is there a better product out there?
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YOUR MONEY

Objective:
+ Build as big as possible

How:

« Higher rates of return?
. More risk?

« “Better” products?

Having an efficient overall strategy
is the key; it all starts here!

'Ih—unn-.-
Coppighl © 2015, Weath Budding Comaerstones LLC Cornerstones”

None of this matters if we don’t have the right overall strategies in place to begin with.
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YOUR MONEY

Equipment and Tools VS,

Skill and Technique

s
Copaight © 2015, Weasth Busding Comerstons s LL( Lomerstones”

Think of it like this: Would you rather have the skill and technique of a professional
mountain climber or their equipment and tools? Which one is harder to come by?

It is the skill and technique, because | can get the equipment and tools pretty much
anywhere.
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YOUR MONEY

Equipment and Tools Vs, Skill and Technique

Products Vs, Strategy

':m-*.

The same is true in the financial world. The products are just the equipment and tools: they
all have different attributes and they all have different purposes. The key is to have the skill
and technique to combine those different products or tools together to create efficiency.
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Why is Your Strategy so Important?

We all only have a finite amount of money...we have to be
efficient with it in the short time we have.

Inefficiencies cause major losses to occur.

These losses can be reflected in:

« lower current lifestyle

« lower retirement income
« inadequate protection

+ loss of financial control
- financial vulnerability

- higher taxes and fees

+ less benefits

AT Wealth Buibtiog
& Comerstones”

Why is our process so important? It’s because we all have a finite amount of money to
work with so we have to be as efficient as possible. Inefficiencies cause major losses to
occur. These losses are reflected in the things we see here which include; lower current
lifestyle, lower retirement income, inadequate protection, loss of financial control, financial
vulnerability, higher taxes and fees, and less benefits.
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How Significant is Efficiency?

An individual might be able to create $75,000/year (1 unit)
of retirement income based on current savings with an
inefficient process.

The same individual could create $125,000/year of
retirement income with an efficient process using the same
amount of savings.

AT Wealth Buildiog
& Cornerstones:

How significant is efficiency? The answer is very significant. For example, an individual
might be able to create seventy-five thousand dollars a year of retirement income based on
current savings with an inefficient process, while that same individual could create a
hundred-twenty-five thousand dollars a year of retirement income for themselves in the
future with an efficient process using the exact same amount of savings.
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Cornerstones Blueprint™

» Protection (Your Safety Shield)

Protection

Protection Protection
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As part of an efficient financial process, we have two areas that we have to pay attention
to. One is our protection, or our safety shield....
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Cornerstones Blueprint™

» Protection (Your Safety Shield)
+ Wealth Building

Protection

Protection

Annual Savings
Fa - i

Wealth Building Wealth Building

Wealth Building
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..and the second is wealth building. Both of these areas are equally important in our
financial lives. And whether we are talking about financial protection or wealth building,
we have to take a “begin with the purpose in mind” approach. We have to understand the
purpose of why we are doing certain things, and then apply that understanding to the
actions we take today. For example, if we are talking about long term wealth building, “how
does somebody define economically, the two areas for efficient long term wealth
building?”
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Q What is the underlying premise for all long
° term savings anybody does?

e

The only way somebody would know what these areas are, is if they asked themselves,
“What is the underlying premise for all long term savings anybody does?”
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f) What is the underlying premise for all long
© term savings anybody does?

Why are you giving up current enjoyment
of your income?

A Wealth Bulidiog
&N Cormerstones

In other words: Why are you giving up current enjoyment of your income?
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term savings anybody does?

What is the underlying premise for all long
( ]

Why are you giving up current enjoyment
of your income?

Q TO HAVE AN INCOME STREAM IN
RETIREMENT

‘& Comerstones:

And the answer is to have an income stream in retirement.
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f) What is the underlying premise for all long
° term savings anybody does?

Why are you giving up current enjoyment
of your income?

A TO HAVE AN INCOME STREAM IN
RETIREMENT

It only makes sense then to understand how retirement
income streams work so that we can direct the savings
we are daing today in ways that gives us the highest
income when we retire.

AT AT Wealth Bubiog
& Comerstones:

It only makes sense then to understand how retirement incomes streams work so that we
can direct the savings we are doing today in ways that gives us the highest income when
we retire.
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t) What is the underlying premise for all long
© term savings anybody does?

Why are you giving up current enjoyment
of your income?

q TO HAVE AN INCOME STREAM IN
RETIREMENT

It only makes sense then to understand how relirement
income streams work so that we can direct the savings
we are ddingtoday in ways that gives us the highest
income when we relire.

In other words, how retirement income streams work
economically define how to allocate our savings today.
The sooner you get on an efficient path the greater impact
you have on the results.

A Weakh Buitding
$5 LLC N Cormerstones”

In other words, how retirement income streams work economically, define how to allocate
our savings today and the sooner we get on an efficient path, the greater the impact we’ll
have on the results.
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What is the objective?

Copsmohl B 2015 Weah Butdng Camerstonas LLC

Think of it like climbing a mountain. If you’re going to climb a mountain, what’s the
objective? Is getting to the top the objective?
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Or is really getting to the top then making it back down safely the ultimate objective?
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What is the objective?

P ¥y . N

This is one continuous journey. There are 2 rates that make up everyone’s Retirement Income
(both are equally important):

1) Accumulation Rate

2) Distribution Rate

Understanding how retirement income streams work (distribution) defines how to pack your bag
in Pre-Retirement. Begin with the end in mind.

,."Mm
Lomerstones”

This is a metaphor for our financial lives. Getting up the mountain is our Pre-Retirement
Accumulation phase and getting back down the mountain is our retirement/distribution
phase.
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What is the objective?

- E N ol 5 : -
i 1 e 3 - S
This is one continuous journey. There are 2 rates that make up everyone’s Retirement Income
(both are equally important):

1) Accumulation Rate

2) Distribution Rate

Understanding how retirement income streams work (distribution) defines how to pack your bag
in Pre-Retirement. Begin with the end in mind.

If you were going to climb a mountain would you gel a guide? What if the guide said to you that
they were pretty sure they can get you to the top of the mountain but they weren’t sure how you
were going to get back down? Would you use that guide or find a different one?

':Mm

The key is that this is one continuous journey.

When we are talking about long-term wealth building, we have to understand how both
sides of the mountain work. In other words, how retirement income streams work, getting
down the mountain, economically defines how to be packing our bags in pre-retirement.

Without understanding how retirement income streams work it is very difficult to get any
sense of what we should be doing with our money in pre-retirement since there are two
rates that make up everybody’s retirement income. Their accumulation rate: getting up the
mountain and the other is the distribution rate, getting back down.

If you were going to climb a mountain would you get a guide? What if the guide said to you
that they were pretty sure they can get you to the top of the mountain but they weren’t
sure how you were going to get back down? Would you use that guide or find a different
one?

Let’s say you're a retiree at the top of the mountain entering retirement. There are typically
two questions that go through people’s minds at this point: 1. How much money do | need
to live on every year? 2. Can | draw this much from the assets I've built without running out
of money?

At the top of the mountain we are now each individually going to have to face these
retirement income questions.
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Retirement Planning Used to be Easier

A (OOD
<~ % OF SALARY

Back when pension plans were the norm, retirement planning for individuals used to be
more automatic. Pension plans put the responsibility of providing you retirement income in
the hands of your employer, typically your pension amount was comparable to a good
percentage of your salary. Pension plans automatically took into account both the
accumulation of money and the distribution of it for retirement income.
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Around the 1980’s, things started to change significantly. As retirement plans (like 401k’s)
were introduced, they started to become the norm. These types of plans meant employees
became more responsible for providing retirement income for themselves.
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Problem
b,
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401k type plans focus mainly on accumulation of money and not on distribution. When
used alone they may be very inefficient for creating retirement income streams later. For
example, to avoid potentially running out of money in retirement, financial research

recommends withdrawing only 3-4% from these types of invested Retirement Assets every
year to live on.
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3-4% Rule

55 NN
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$1,000,000
AT RENREMENT

$100,000
10DAY
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These relatively low distribution rates can be problematic. Think about it, you'd need
$1,000,000 at retirement to create just $30-40,000/yr of retirement income. What about
adding inflation to your current income? $100,000 of income today needs to be $180,000
in 20 years at 3% inflation to maintain spending power. This would require the
accumulation of approximately $5 million by retirement time. How feasible does this path
sound running your own numbers? Is this the path you would want to stay on if you had a
choice?
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30 Year Old Example

Current Income = $100,000/yr
Age 65 Inflation (3%) Adjusted Income = $281,386/yr

Current Retirement Account Balance = $50,000
Current Annual Savings to Retirement Account = $10,000

Future Value Calculator

Future Value Calculator

£egunt | Present Vale [ Ancwal Savings [ Bamber el Years [ Anesal terest [ Future Vae
Retirement Acct  [50000 110000 135 006 151,565,513

3-4% Age 65 Retirement Income = $46,965 - $62,620/yr

M Woakth Bulldiog
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Let’s look at a hypothetical example of a 30 year old scenario with current income of
$100,000/yr. With inflation of 3% over 35 years the inflation adjusted income in the future
would need to be around $281,386/yr. Assuming a current retirement account balance of
$50,000 with $10,000/yr savings growing at 6% gives a balance at age 65 of $1,565,513.
Multiplying the balance by a 3-4% income rate produces a retirement income between
$46,965 - $62,620/yr. How feasible does this path sound?
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40 Year Old Example

Current Income = $150,000/yr
Age 65 Inflation (3%) Adjusted Income = $314,067/yr

Current Retirement Account Balance = $400,000
Current Annual Savings to Retirement Account = $16,500

Future Value Calculator

Future Value Calculator

Account | Presest Vave [ Anncal Savings | teamer of Years | AnsusiFiecest [ Fotare Ve |
Retrement Acct  [400000 [16500 } 25 | 06 152,676,329

3-4% Age 65 Retirement Income = $80,289 - $107,053/yr

'Ilﬁmhﬁll.'
LL( Hypothetical iustration may not b2 used to predict of project investment results Lomerstones:

Let’s look at a hypothetical example of a 40 year old scenario with current income of
$150,000/yr. With inflation of 3% over 25 years the inflation adjusted income in the future
would need to be around $314,067/yr. Assuming a current retirement account balance of
$400,000 with $16,500/yr savings growing at 6% gives a balance at age 65 of $2,676,329.
Multiplying the balance by a 3-4% income rate produces a retirement income between
$80,289-107,053/yr. How feasible does this path sound?
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50 Year Old Example

Current Income = $200,000/yr
Age 65 Inflation (3%) Adjusted Income = $311,593 /yr

Current Retirement Account Balance = $1,250,000
Current Annual Savings to Retirement Account = $20,000

Fulure Value Calculator

Future Value Calculator

Account [ Present Vil [ Anaai Savings : [ HumterciVears | Anscalnierest [ Futsre Valie ]l
Retirement Acct  [1250000 120000 [15 |06 153,489,148

3-4% Age 65 Retirement Income = $104,674 - $139,565/yr

BT VW oalth Bulidiog
43 LLC  Hypothetical ustration may not b2 used Lo predict of project imvestment results. & Cornerstones®

Let’s look at a hypothetical example of a 50 year old scenario with current income of
$200,000/yr. With inflation of 3% over 15 years the inflation adjusted income in the future
would need to be around $311,593/yr. Assuming a current retirement account balance of
$1,250,000 with $20,000/yr savings growing at 6% gives a balance at age 65 of $3,489,148.
Multiplying the balance by a 3-4% income rate produces a retirement income between
$104,674-5139,565/yr. How feasible does this path sound?
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Distribution Rates

ML Weakth Buitdiog
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See, the problem in many cases isn’t the accumulation of money in retirement plans, but
rather the low distribution rate we could be on track for if that’s all we do. What if today
you could put yourself on a path that provides higher distribution rates from the retirement
assets you're accumulating?
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Distribution Rates

0) How could you do this without higher probabilities
° of running out of money?

A Wealth Bultdiog
& Comerstones

How could you do this without higher probabilities of running out of money?
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4 Two Economic Powers™ Approach

1. Interest Rates/Rates of Return

'l..”—ﬂhm
Comerstones”

The Two Economic Powers™ Approach can enable us to do this. See, the first economic
power we all have to work with is the Interest Rates/Rates of Return power which can be a
good accumulator of money.
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Q Two Economic Powers™ Approach

1. Interest Rates/Rates of Return

2. Actuarial Science
Definition: A discipline that assesses financial risks in
the insurance and finance fields using mathemalical and
statistical methods. A¢tuarial science applies the
mathematlics of probability and stalistics to define,
analyze and solve the financial implications of uncertain
future events... Life insurance and pension plans are
the two main applications of actuarial science.

(Source: www.inveslopedia.com)

MAF Woalh Buiidiog
Pgh & 2015 Weash E ng ersfonss LLC & Cormmerstones”

The second economic power is Actuarial Science which can be a good distribution power.
These powers were meant to work together in proper balance.
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A Two Economic Powers™ Approach

1. Interest Rates/Rates of Return

Actuarial Science

Definition: A discipline that assesses financial risks in
the insurance and finance fields using mathematical and
stalistical methods. ACtuarial science applies the
mathematics of probability and statistics to define,
analyze and solve the financial implications of uncertain
future events... Life insurance and pension plans are

the two main applications of actuarial science.

(Source: www.investopedia.com)

Many people used to get both powers incorporated into their
long term wealth building for Retirement Income by default
through Defined Benefit Pension Plans. As Defined
Contribution Plans (401k, 403b, etc.) became more popular,
fewer and fewer people have Defined Benefit Pension Plans.

]

Read Slide.

32
Copyright © Wealth Building Cornerstones, LLC 2015; All Rights Reserved. Licensed and Used With Permission. For Producer Use Only. Not For Distribution To Public.



r) Who bears the risk of Accumulation and

° Distribution for an employee’s retirement
income under a Defined Benefit plan? The
employer or employee?

':Mm-

Read Slide.
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‘) Who bears the risk of Accumulation and

° Distribution for an employee’s retirement
income under a Defined Benefit plan? The
employer or employee?

’_ The employer

'lmmennnn'

Read Slide
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Distribution for an employee’s retirement
income under a Defined Benefit plan? The
employer or employee?

The employer

Who bears the risk of Accumulation and
H Distribution for an employee’s retirement
income under a Defined Contribution plan?
The employer or employee?

Who bears the risk of Accumulation and
[ ]

ML Wesith Buildiog
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Read Slide.
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Who bears the risk of Accumulation and
Distribution for an employee's retirement
income under a Defined Benefit plan? The
employer or employee?

The employer

Who bears the risk of Accumulation and
Distribution for an employee’s retirement
income under a Defined Contribution plan?
The employer or employee?

The employee

2 88 8
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Read Slide.
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Two Economic Powers™ Approach

There is a major transfer of risk/responsibility from the employer to the employee when
you have a Defined Contribution Plan versus a Defined Benefit Plan. Very little
education has been given to individuals regarding what they must now do to provide for
themselves.

e

Read Slide.
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Two Economic Powers™ Approach

There is a major transfer of risk/responsibility from the employer to the employee when
you have a Defined Contribution Plan versus a Defined Benefit Plan. Very little
education has been given to individuals regarding what they must now do to provide for
themselves.

Equallyimportant is that not only was there a transfer of risk/responsibility that
occurred, butin a Defined Contribution Plan the employee is no longer getting both
economic powers by default... they are getting the Interest Rates/Rates of Return
power, but they must now seek out and understand how to incorporate the Actuarial
Science power as they are not getting it by default.

':mrmmnrmr

Read Slide.
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Two Economic Powers™ Approach

There is a major transfer of risk/responsibility from the employer to the employee when
you have a Defined Contribution Plan versus a Defined Benefit Plan. Very little
education has been given to individuals regarding what they must now do to provide for
themselves.

Equallyimportant is that not only was there a transfer of risk/responsibility that
occurred, butin a Defined Contribution Plan the employee is no longer getting both
economic powers by default... they are gefting the Interest Rates/Rates of Return
power, butthey must now seek out and understand how to incorporate the Actuarial
Science power as they are not getting it by default.

These powers were meant to work together in balance and coordination to achieve
efficient results.

BB Weoahth Buitstiog
§ 2315 Weath B gC fonas LLC Comerstones”

Read Slide.
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Two Economic Powers™ Approach

When we reach retirement there are 2 global options for generating retirement income
streams from the assets we've built:

Gulrmomarlmwﬂzlymagud‘wv'xprm'dsumnaﬁmmmI.hut-ur-e;asr*eargbndcnthuhmgﬁi‘
abilky of the lsaing company Guarastees donct ipply 1o Investment pafamance of dccunt values Past performance s no puarantee of future results B Wealth Buitdiong
2015 Veath Busding Comerstones LLL ones

Read Slide.
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Two Economic Powers™ Approach

When we reach retirement there are 2 global options for generating retirement income
streams from the assets we've built:

1. Exchange/Trade your money

Guarantessocrur ot the time 3 product is purchased that provides thase fuar irtees, &nd ot that time the pusantessare based enthe Cams paying
abilky of the Ewing company Guarartess donot aplyta Imestmet pafamance of pocount values Past performance [snopuarart se of future realts. BB Wealth Bulldiog
| 1 5 LLC :{unmItM'

1. Exchange/Trade your money. Basically in this option you would be taking money you
have at retirement time and exchanging it with an insurance company for a guaranteed
income stream. One example of this would be taking your lump sum at retirement time
and giving it to an insurance company in exchange for an income annuity that provides

lifetime income to you.
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Two Economic Powers™ Approach

When we reach retirement there are 2 global options for generating retirement income
streams from the assets we've built:

1. Exchange/Trade your money
2. Invest your money

Guarantessocour st the time 8 product is purchiased that provides those furantess, 8nd o that Lime the fusartess are baed cathe tiams paying
bilry of the Bauing company. Guarartees donot aeply to Invesment performance of Boccunt values Fast performance s no pusrartes of futurefesits AT Woalth Buliding
1@ 2515 Weam £ ( 5 LLC Icnmn:mnq

If we choose not to exchange/trade our money at retirement time then the other global
option is to invest our money to try to generate retirement income.
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Two Economic Powers™ Approach

When we reach retirement there are 2 global options for generating retirement income
streams from the assets we've built:

1. Exchange/Trade your money
2. Invest your money

If we don'tincorporate Actuarial Science we can be relegating/defaulting ourselves to
the 3-4% income rate problem. When we incorporate Actuarial Science along the way
we putourselves on a path that can potentially provide higher retirement income rates
from the assets we've built. The balancing between these economic powers
(Cornerstones) is the key... Having too much of either can make you less efficient.

Guarantessoccur #t the time 8 produdt i purchased that provides those pusrasrtess, Bnd st that time the [ b he ok pwing
abilty of the ixaring company. Guarartees conot BpYy 10 Investment perfarmarce o Bccount values Fast performance IS no pusrantee of urure resuits Ay Woalh Bulting
Copioht & 2315, Weath Buddng ( gones LL( :tmm'

Read Slide.
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Two Economic Powers™ Approach

When we reach retirement there are 2 global options for generating retirement income
streams from the assets we've built:

1. Exchange/Trade your money
2. Invest your money

If we don'tincorporate Actuarial Science we can be relegating/defaultingourselves to
the 3-4% income rate problem. When we incorporate Actuarial Science along the way
we put ourselves on a path that can potentially provide higher retirement income rates
from the assets we've built. The balancing between these economic powers
(Cornerstones) is the key... Having too much of either can make you less efficient.

When you balance the economic powers (Cornerstones) along the way you get both
retirement income options: 1) Exchanging/Trading (Covered Assets) or 2) Investing
(Volatility Buffer) to choose from or combine together at retirement time to potentially
provide higher overall retirement income.

Guarsnteesoccur & the time 3 product is purdhased that provides those fuarsrtsss, &nd ot that time the [ursntess e bawd onthe csms payng

abilky of the kswing company. Guar srtees donot plyto inement perfamance or dicount values Past performance Isno puarartee of future resuts. M Weakth Buiding
Coprighl © 20 15, Yeath Busding Comerstongs LLC Itmw‘

Read Slide.
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Wealth Building Cornerstones Strategy
Comparison Summary

Pre-Tax Retirement Income Comparisons (Sample: Sam and Jane, Age 40)

RETIREMENT ASSETS ONLY STRATEGY WITHOUT FUTURE CONTRIBUTIONS - EXISTING MONEY BASE INCOME = $51.072/year
Amount guaranteed atths time = $0/year

! RETIREMENT ASSETS (RA) ONLY STRATEGY WiTH FUTURE CONTR SUTIONS - TOTAL INCOME = $30,967/year
| Amount guaranteed atthis time = $0/fear
I Increase above existing money base income = $39,895 year

CORNERSTONES STRATEGY [COVERED ASSETS OPTION) WITH FUTURE CONTRIBUTIONS - TOTALINCOME = $148
Amount guatantesd atthis time = $123,521/year
MCrease above existing money base income = $37,926year
Efficiency increase above Retirement Asiats Only comparing the increases above existing money base income = 145%

i CORNERSTONES STRATEGY (VOUATILITY BUFFEROPTION) WITH FUTURE CONTRIBUTIONS - TOTALINCOME = $143; i
| 296/yes
| AmmateremdvmwrMHMhmwmwmth = 38yeans

Incresse above existing money base income = §38,224/year
| Efiiciency increass sbove Retirement Astets Oply comparing the increases above existing money base income = 148%

g J $97.926 $98.224
$100.000 1

§80,000

$69.000

$40,000

$20,000

$39.895

RA Only Covered Assets Volatizy Buffer
In¢rease above existing money base income

0 +—*

M Wealth Bullding
£1 LLC &F Cormerstones”

So what we do is go through how retirement income streams work with you and then run
your own retirement income calculations so you can see how your actions today can
impact your retirement income options later. What you see in front of you is an example
output summary of retirement income calculations for a 40 year old couple with an
assumed retirement age of 65. It is comparing the default path strategy of using 1
economic power (the salmon color) that produces $90,967/yr of retirement income versus
using the Two Economic Power Approach™ that gives you the choice between the blue and
the green options later at $148,998/yr and $149,296/yr of retirement income. When
running these calculations we hold variables such as annual savings, interest rates, tax
rates, etc. constant between your current age and retirement age so we can compare the
hypothetical results of the different strategies based on how we allocate your annual
savings between the economic powers along the way. The comparative differences can be
significant. This helps you answer the two questions many pre-retirees have for wealth
building, which are....
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Two Pre-Retiree Wealth Building Questions

1) How much do | need to save?

2) Where do | need to put it?

BB Weakth Buitding
#5 LLC & Comerstones”

How much do | need to save? and Where do | need to put it? Without having a frame of
reference for how retirement income streams work it can be very hard to economically
answer those questions.
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Cornerstones Blueprint™

* Protection (Your Safety Shield)
» Wealth Building

Protection

Protection

Protection

Wealth Building Wealth Building Wealth Building

-
Coppiont © 2015 Weash Budding Comerstonas LLC Im-_'

So, as part of this process, we take a look at both your protection and wealth building to
make sure they are working properly together, taking that “begin with the purpose in
mind” approach when we are discussing both pieces.
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How Am I Compensated?

1. Helping you implement the products you determine
necessary to complete your process.

MM Wealth Bundiong
& Comerstones*

| am compensated in two ways. One is by helping you implement the products
necessary to complete your process. All | ask is that, as | take you through this
process, if you decide to implement products that | handle, that you put those
products through me. Does that sound fair?
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How Am I Compensated?

1. Helping you implement the products you determine
necessary to complete your process.

2. Personal Introductions.

AT Woakth Buitiog
gonss LL Lornerstones

And the second way is through personal introductions. | wouldn’t expect this if you
didn’t find a lot of value in this process and | would hope that at the end of this |
could ask you for your help in sitting down with me and | can take you through our
very professional way of meeting new clientele through personal introductions.
Does that sound good to you? Do you have any questions for me?
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Next Step

Complete Financial Information

Let's get as much done as we can today.

A AT Wealth Bultding
& Cormnerstones

So the next step is to complete some financial information, and | think we can
probably get a lot of this done today, and then we can send you home and if we are
missing something, we will know exactly what we need you to get for our next
meeting. This concludes the pre-retiree introduction presentation. Thank you.
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